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RACER Trust Overview

About RACER Trust

« Established by U.S. Bankruptcy Court, March 2011

« Abandoned assets of GM Corp. (GMC; “old” GM)

« NOT affiliated with GMC or new General Motors, LLC
* Not a bankruptcy liquidator

* Properties at 89 locations, 14 states

« 334 tax parcels

* 66 buildings, 44 million square feet under roof

e 6,691 acres
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SUCCESSFULLY POSITIONING PROPERTIES FOR SALE AND REDEVELOPMENT

PRODUC

Highest and best use

Uses permitted by right under zoning

Zoning and other restrictions
Wishes of the community
Business climate

Community development initiatives

Economic development initiatives
Entitlements

Incentives (non-discretionary and
discretionary)

Public infrastructure investment
Letter of support

PRICE

Appraisal

Tax value

Comps

Cost to cure liabilities
Avoided costs
Subsidized discount

PLACE

e End users
e Developers
 Intermediaries

— Economic development agencies

— Brokers

— Site selection consultants
— Construction management firms
— Architects and engineers

— Attorneys

— Utiliti
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— Rail service providers

Title
ALTA survey
Encumbrances

— Liens

— Easements

— Encroachments

— Environmental site conditions
Environmental regulatory status
Environmental liabilities

Carrying costs
Available infrastructure

PROMOTION

Website * Targeted e-mail campaigns
Marketing brochure e  Cold calling

Fact sheets Conferences and events
Maps e Forum

Photos e RFP

CoStar, LoopNet, RCA ¢ Call for offers

State economic

development agencies

www.racertrust.org



RACER Trust Overview

Thank you.

Questions?

Bruce Rasher, brasher@racertrust.org, (734) 355-2900
Twitter (BRasher RACER), Linkedin (https://www.linkedin.com/in/brucerasher/)

Steven Black, sblack@racertrust.org, (989) 415-9950
LinkedIn (https://www.linkedin.com/in/steven-black-55250a84/)
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